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Stock Spirits is a major force in Central  
and Eastern European spirits

With a major stake in each of our core 
operating markets and with a growing presence 
in the wider global market, we have more than 
45 brands and export internationally to more 
than 50 countries worldwide.

Read about our recent acquisition  
of Distillerie Franciacorta SpA 

   Read more on page 23

Volume in 9l cases

14.4m
(12 mth proforma 2018: 13.3m)
(9 mth reported 2018: 9.1m)

Revenue

€312.4m
(12 mth proforma 2018: €282.4m)
(9 mth reported 2018: €193.8m)

Profit for the year

€28.3m
(12 mth proforma 2018: €13.6m)
(9 mth reported 2018: €19.3m)

Basic earnings per share

14.26 €cents
(12 mth proforma 2018: 6.86 €cents)
(9 mth reported 2018: 9.71 €cents)
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Notes:
1. An enhanced dividend was paid for the 9 month period to September 2018, to ensure shareholders 

were not penalised from the year-end change, hence no proforma comparison is included. For the 
year to 30 September 2019 an interim dividend of 2.63 €cents per share was paid on 21 June 2019 
and a final dividend of 6.31 €cents per share is proposed

2. Leverage is the net debt divided by the Adjusted EBITDA for the period. For 2018 this is the net 
debt as per note 30 (page 167) of the Notes to the Financial Statements as at 30 September 2018, 
divided by the proforma 12 months Adjusted EBITDA for the 12 months to 30 September 2018 as 
per page 63

3. Stock Spirits Group uses alternative profit measures as key financial indicators to assess underlying 
performance of the Group. These include Adjusted EBITDA, Adjusted free cashflow and Adjusted 
basic EPS. For the proforma comparative numbers see page 59. The narrative in the Annual Report 
and Accounts includes these alternative measures and an explanation is set out in note 7 of the 
Financial Statements on page 143

4. Adjusted basic earnings per share excludes the impact of the exceptional items in the relevant year, 
see page 150
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Useful Links

Link share portal
www.mystockspiritsshares.com 

Information for investors 
Information for investors is provided on the internet as  
part of the Group’s website which can be found at:  
www.stockspirits.com/investors 

Investor enquiries 
Enquiries can be directed via our website or by contacting:

Paul Bal

Chief Financial Officer 
Email: investorqueries@stockspirits.com 
Tel: +44 (0)1628 648500  
Fax: +44 (0)1628 521366 

Stock Spirits Group PLC 

Registered office: 
Solar House  
Mercury Park  
Wooburn Green 
Buckinghamshire, HP10 0HH 
United Kingdom  
Registered in England  
Company number 08687223 

Designed and produced 

Emperor
Emperor.works
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2019 Financial H ighlights
Stock Spirits changed its reporting date in ƑƏ1Ѷ to a September yearŊend. )here relevant and to show meaningful comparable 
measures of performance against the reported 1Ƒ months to 3Ə September ƑƏ19, proforma data for the comparative year  
have been produced. See page 59 for the proforma �onsolidated Income Statement and associated notes for the comparative 
1Ƒ months to 3Ə September ƑƏ1Ѷ and for the 1Ƒ months to September ƑƏ17.

Adj usted E BIT D A3

€63.2m
Ő1Ƒ mth proforma ƑƏ1Ѷ: €59.4mő
Ő9 mth reported ƑƏ1Ѷ: €35.Ѷmő

D ividend per share1

8.94 €cents
Ő9 mth reported ƑƏ1Ѷ: Ѷ.51 €centső

Leverage2

0.67
Ő1Ƒ mth proforma ƑƏ1Ѷ: Ə.53ő

Adj usted b asic earnings per share4

19.68 €cents
Ő1Ƒ mth proforma ƑƏ1Ѷ: 16.7Ƒ €centső
Ő9 mth reported ƑƏ1Ѷ: 9.71 €centső
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55%

Total revenue

€312.4m
(12 mth proforma 2018: €282.4m) 
(9 mth reported 2018: €193.8m)

Overview

We own the route to market in Poland, the Czech 
Republic, Italy, Slovakia, Croatia and Bosnia & 
Herzegovina. Product movement is controlled by 
our operations as they deliver goods from our main 
manufacturing plants in Poland (Lublin) and the 
Czech Republic (Plzeň), through to our customers. 

Our customers are:

•  The off-trade (or sometimes called the  
modern trade), which is essentially the large  
supermarket chains

•  Wholesalers, who then supply smaller stores and 
the on-trade (hotels, bars, restaurants) and

•  In some markets, delivery is directly to  
the on-trade.

In these markets we have in-market sales forces or 
agents, ensuring the end to end service delivery 
for our customers is well managed. Our strong 
in-market presence gives us a powerful platform 
for sales of our own brands and makes us a highly 
attractive distribution partner for international 
brand owners, enabling us to leverage this 
competitive advantage.

Our International business is headquartered in the 
Czech Republic, where products are exported to 
third party distributors of our brands in the relevant 
export markets.

At a Glance

Poland
A manufacturing plant is based in Lublin 
and our head office for the market is  
in Warsaw. 
 

   See our Regional Review on page 30

The Group has operational subsidiaries across eight countries, 
throughout Central and Eastern Europe, but we distribute our 
brands across more than 50 different markets globally.

Total spirits market 
by category 2018 2

Total retail value of 
off-trade spirits market 1

€3.7bn
Volume share of total market: 
vodka, flavoured vodka and 
vodka-based liqueurs by trade 3

65% vodka

11% whisky

11% others

13% flavoured vodka and 
vodka-based liqueurs

62% traditional trade

21% discounters

12% supermarkets
5% hypermarkets

Revenue 

€171.7m 
12 mth proforma 2018: €152.6m
9 mth reported 2018: €105.6m

Headcount  
 

652
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